FIRST UNION RAIL

VIA UPS 2™ DAY AIR

One O’Hare Centre
6250 River Road, Suite 5000
Rosemont, IL 60018

July 21, 2004

Tel 847 318-7575
Fax 847 318-7588

Mr. Vernon E. Williams RECORDATIO)
Surface Transportation Board Ml% 3
1925 K Street, N.-W., Room 704 ?

Washington, DC 20423-0001 L 27
Attn: Recordation of Railroad Equipment 4 4'2 5 P"
SURF,
Re:  Memorandum of Lease Agreement ACE TRANSPORTA’T‘ON B0ARp

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a) are two (2) originals and one (1)
copy of a Memorandum of Lease Agreement, dated May 24, 2004, a secondary document as defined in the Board’s
Rules for the Recordation of Documents. The enclosed document relates to the Lease Agreement which was duly
filed with the Commission under Recordation Number 22467.

The names and addresses of the parties to the enclosed document are:

Lessor:  First Union Rail Corporation Lessee:  Dakota, Minnesota and Eastern Railroad Corp.
One O’Hare Center 140 N. Phillips Avenue
6250 River Road, Suite 5000 Sioux Falls, SD 57104

Rosemont, IL 60018

A description of the railroad equipment covered by the enclosed document is thirty-six (36) Plate "C" box cars, with
sliding doors with NOKL marks, (see Exhibit A for numbers).

A short summary of the document to appear in the index follows:  Memorandum of Lease
Also enclosed is a check in the amount of $30.00 payable to the order of the Surface Transportation Board covering
the required recordation fee. Kindly return one (1) stamped original of the enclosed document to the undersigned

along with the additional copies.

If you have any questions or concerns regarding the above-referenced matter, please feel free to contact me at (847)
384-5355. Thank you for your cooperation in this matter.

Enclosures

(DMEQ14)

.
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ASSGN. NO.: DMEO14 UL 2704 4-25 P
MEMORANDUM OF LEASE
SURFACE TRANSPORTATION BOARD
L\TI—HS DUM OF LEASE (the “Memorandum”) is made and entered into as of this ’
theQB Hday of 2004 by and between First Union Rail Corporation (“Lessor”), a

North Carolina corporation{and Dakota, Minnesota & Eastern Railroad Corporation (“Lessee™), a South
Dakota Corporation.

WITNESSETH:
The undersigned Lessor and Lessee have entered into that certain Lease Agreement, dated as of
June 23, 1998, whereby Lessor has agreed to lease to Lessee certain railcars pursuant to Rider No. 13 to
the Lease (the “ Rider”) as described in more particular on Exhibit A attached hereto, effective as of
Tuama b , 04 and subject to the terms, conditions and provisions of the above mentioned
Lease and Rider.

IN WITNESS WHEREQF, the parties hereto have each caused this Memorandum to be duly
executed under seal by their respective officers duly authorized as of the date and year first above
written.

LESSOR:
FIRST UNION RAIL CORPORATION

BYQLA/QMMQ ir \g—‘b«\ MM

Name: mmmn |=
Title: Vice Pragident Sales eting

By: 1
Narfe:Ged ORGER_

Title: { Executed on thlsag day of ‘%@
[CORPORATE SEAL)]

STATEOF___ | LAANOIS

COUNTY OF _ C.o0K_

L_SuspAl GRogo S , a Notary Public of the County and State
aforesaid, certify that £\ dRD F. DeYMd. S personally appeared before me this
day and acknowledged his due execution of the foregoing Memorandum of Lease.

—th X
WITNESS my hand and official stamp or seal, this 24 day of N\a«v\ ) Qwi
Notary Public Lj

My Commission Expires:

- 9004
2y ,;\ L{ OFFICIAL SEar
o Puti) VOTAP(JSAN GHOKULSK“
PUBLIC. T,
fy(ggfwgiss:ow ExgoTaEEg?u :




LESSEE:

DAKOTA, MINNESOTA & EASTERN
RAILROAD CORPORATION
ATTEST:

By: QO#A’) ﬁ [ABCL

OQ,\‘ (Q'. QJ\ Name:
By ( QA Title:

Name:
Title: ) Executed on this ___ day of ,

[CORPORATE SEAL]

STATE OF &0&47 /7 /)4/?77%‘
COUNTY OF /2 AJ/E 14 412

/ e, /4 A Jer (/Z//é:. ‘ , a Notary Public of the County and State
aforesald certlty that ___JOH 71 L. (2241 personally appeared before me this day
and acknowledged his/her due execution of the foregoing Memorandum of Lease.

< WIINESS my bggg and officjal stamp or seal, this /A day of /. )QZ/ , gﬂl‘/
% CY NDE A.JERVIK 4 i @
k OTA RY PUBLIC /
1& 75} oUTH DAKOT 114/ Nl fe
* m“ ¢/ Notary F lic
My Compiygignfgpires:
My Commission Expires
June 15, 2006
(Notary Public)



NUMBER OF CARS:

DESCRIPTION OF CARS:

CAR NUMBERS:

EXHIBIT A

to

MEMORANDUM OF LEASE

Thirty-six (36)

Box Cars, 50°6" 70-ton, Plate "C", cushioned, with sliding doors,

220 GWR

Cushioned

NOKL 525102
NOKL 525110
NOKL 525120
NOKL 525147
NOKL 525158

Non-cushioned NOKL 524000

NOKL 524003
NOKL 524004
NOKL 524005
NOKL 524007
NOKL 524009
NOKL 524011
NOKL 524012
NOKL 524017
NOKL 524019
NOKL 524020
NOKL 524022
NOKL 524024

NOKL 525170
NOKL 525172
NOKL 525173
NOKL 525176
NOKL 525185

NOKL 524025
NOKL 524027
NOKL 524029
NOKL 524030
NOKL 524031
NOKL 524032
NOKL 524034
NOKL 524035
NOKL 524036
NOKL 524037
NOKL 524038
NOKL 524039
NOKL 524041
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